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Presidents Report 2008/2009 

 
 

Dear Members, 
 
On behalf of the Board of Directors it is my pleasure to present the 
Annual Report for the 2008/09 year. 
The club has once again had an excellent year with nett operations 
profit being of strong figures and the balance sheet has shown that 
our profits reflect our commitment to members comfort. 
The club has renovated the office to a more suitable work area and 
the glass window has proven to be successful addition to the clubs 
overall atmosphere. 
The club recently introduced new promotions with the Hamperrific 
Promotion and Jag the Joker for the entertainment of members and 
their guests; we are still in a healthy financial position to 
continually offer all our other weekly events. 
As part of the clubs social responsibility to the general community 
our donations to local charities, organisations and sporting 
associations has increased and hope that funds have helped to 
maintain all that the town has to offer. 
May I take this opportunity to thank all who are involved with the 
club; as there are too many to go through; you know who you are 
and appreciate each and every one of you. 
In closing, I thank all members for the support and patronage of 
your club and our commitment to future prosperity. 
 
Cheers 
JOHN BANCROFT 
President 
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 



ABN 17 001 028 002 
DIRECTORS REPORT 

Your Directors submit the Financial Statements for the Club for the year ended 30th 
June, 2009. 
DIRECTORS 
The names of the directors who have been in office during the year and to the date of 
this report are: 
  J.P. Bancroft   R. Ackers 
  F.T. Troutman   R.J. Cummins 
  J. Smith   C.R. McKenzie 
  P.F. Fletcher   P.F. Brien  
COMPANY SECRETARY 
The following person held the position of BINGARA RETURNED SERVICEMEN’S 
CLUB LIMITED secretary at the end of the financial year. 
     Mr Daniel Herringe  
Mr Herringe has worked for Bingara Returned Servicemen’s Club Limited for the past 
15 years, performing management roles.  Mr Herringe was appointed company 
secretary on 21st June, 1994. 
 
PRINCIPAL ACTIVITY 
The principal activity of the Club during the financial year was that of a licensed social 
club.   
 
OPERATING RESULTS 
The net operating profit after tax for the year ended 30th June, 2009 was $29263.73. 
 
DIVIDENDS PAID OR RECOMMENDED 
No dividends were paid or declared since the start of the financial year.  No 
recommendation for payment of dividends has been made. 
 
REVIEW OF OPERATIONS 
A review of the operations of the Club during the year and the results of those 
operations are as follows: 
Total Club receipts for the period amounted to $1,024,493.  The Club’s expenditure 
for the year was $995,229.  Resulting in a net operating profit after tax ($Nil) of 
$29,264.  Poker Machine takings are the major source of Club revenue, contributing 
59.8% of total income.  Bar trading is the next largest source of revenue, making up 
20.3% of income in 2009.  Catering comprised 7.19% of total income followed by 
Keno commissions at 4.31% of revenue.  Members subscriptions were 0.0078% of 
total income.  Wages are the largest area of expenditure, 48.66%, whilst administration 
expenses represent 23% of total expenditure, marketing expenses are 18.97% of total 
expenditure and occupancy expenses are 9.01% of total expenditure. 
As shown in the Statement of Cash Flows, there was a net inflow of cash from 
operating activities of $134,143.  These funds were applied to the purchase of plant 
and equipment and building improvements of $97,844 and an increase in cash held of 
$36,299. 
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SIGNIFICANT CHANGES IN STATE OF AFFAIRS 
No significant changes in the state of affairs of the Club occurred during the financial 
year. 
 
AFTER BALANCE DATE EVENTS 
There are no other matters which have arisen since the end of the financial year which 
significantly affect the operations of the Club, the results of those operations, or the 
state of affairs of the Club in the financial years subsequent to the year ended 30th 
June, 2009.   
 
LIKELY DEVELOPMENTS & RESULTS 
The Directors do not foresee any significant changes in the operations of the Club in 
the current financial year. 
 
ENVIRONMENTAL ISSUES 
The Club’s operations are not regulated by any significant environmental regulation 
under a law of the Commonwealth or of a state or territory. 
 
OPTIONS 
No options over issued shares of interests in the Club were granted during or since the 
end of the financial year and there were no options outstanding at the date of this 
report.  
 
INFORMATION ON DIRECTORS 
The following information is provided on the directors of the club: 
JOHN PERCIVAL BANCROFT 
(President) 

ROBERT ACKERS 

Occupation – Entertainer Occupation – Retired 
Tertiary Qualifications - None Tertiary Qualifications – None 
Experience - Board member 15 years. Experience - Board member 7 years.  
FREDERICK THOMAS TROUTMAN ROBERT JOHN CUMMINS 
Occupation – Painter Occupation – Respite Carer 
Tertiary Qualifications – None Tertiary Qualifications – None 
Experience - Board member 22 years. Experience – Board member 5 years. 
JILL SMITH CHARLES ROBERT McKENZIE 
Occupation - House Wife Occupation – Retired 
Tertiary Qualifications – None Tertiary Qualifications – None 
Experience - Board member 14 years. Experience – Board Member 3 years. 
PETER FREDERICK FLETCHER PHILLIP FRANK BRIEN 
Occupation – Painter Occupation – Bus Driver 
Tertiary Qualifications – None Tertiary Qualifications – None 
Experience – Board member 2 years. Experience – Board member 1 year. 
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MEETINGS OF DIRECTORS 
During the period, 14 meetings of directors were held. 
     Monthly Board Meetings Special Meetings 
     No. Eligible to Number  Number Eligible   Number 
     Attend  Attended   to Attend             Attended     

ATTENDANCES 
J.P. Bancroft        12      12       2           2 
F.T. Troutman        12      11       2           2 
J. Smith        12      11       2           2 
R.Ackers        12       11       2           2 
R.J. Cummins        12      12       2           2 
C.R. McKenzie       12      10       2           2 
P.F. Fletcher        12      11       2           2 
G.J. Nichols          5        3       1               1 P.F. 
Brien          7        6       1           1   
     

 
 
INDEMNIFYING OFFICER OR AUDITOR 
No indemnities have been given or insurance premiums paid, during or since the end 
of the financial year, for any person who is or has been an officer or auditor of the 
Club. 
 
PROCEEDINGS ON BEHALF OF THE CLUB 
No person has applied for leave of court to bring proceedings on behalf of the Club or 
intervene in any proceedings to which the Club is a party for the purpose of taking 
responsibility on behalf of the Club for all or any part of those proceedings.  The Club 
was not a party to any such proceedings during the year. 
 
AUDITOR’S INDEPENDENCE DECLARATION 
The auditor’s independence declaration for the year ended 30th June, 2009 has been 
received and can be found on page 5 of the director’s report.  
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IMPORTANT INFORMATION FOR MEMBERS, IN A FORMAT APPROVED BY 
THE DIRECTOR OF LIQUOR AND GAMING 
In accordance with Section 10(m) of the Registered Clubs Act (1976), the Directors advise; 
 

i. no employee received remuneration exceeding $100,000. 
ii. no director or other relevant person had any financial interest in a hotel. 
iii. no director or employee travelled overseas acting on behalf of the Club. 
iv. total profits from the operation of approved gaming machines during the 12 

month gaming machine tax period 1 December, 2007 to 30 November, 2008 
totalled $731,823. 

v. the amount applied to community development and support under Part 4 of 
the Gaming Machine Tax Act 2001 during the gaming machine tax period 
was $nil. 

 
In accordance with Section 41(h) of the Registered Clubs Act (1976), the Directors advise: 
 

i. there were three declarations of material personal interests by directors: 
- J. Bancroft 
- P. Fletcher 
- P. Brien 

ii. there were no gifts received by directors, top executives and employees; 
iii. there were no executives whose total remuneration is equal to or more than 

$100,000 per annum; 
iv. there was no overseas travel by a director or employee of the club including 

costs wholly or partly met by the club for the director or employee and any 
other person; 

v. there was no loans in excess of $1,000 (or which added to other loans 
amounts to $1,000 or more) made to an employee of the club; 

vi. there was no controlled contracts entered into; 
vii. there were three employee’s of the club who are close relatives of a director 

or a top executive; 
- Brooke Fletcher 
- Lara Fletcher         
- Kathleen Herringe     

viii. no consultant was paid $30,000 or more; 
ix. no consultants were engaged by the club; 
x. no settlement was made with a director of the club or an employee of the 

club as a result of any legal dispute; 
xi. no legal fees were paid by the club on behalf of a director or any employee 

of the club. 
 
Signed in accordance with a resolution of the Board of Directors. 
 
DIRECTOR  ............................................. 
  JOHN PERCIVAL BANCROFT 
 
 
DIRECTOR  ............................................. 
  JILL SMITH 
 
Dated this 20th October, 2009. 
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

 
 
 

AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE 
CORPORATIONS ACT 2001 TO THE DIRECTORS OF BINGARA RETURNED 

SERVICEMEN’S CLUB LIMITED 
 

 
 
I declare that, to the best of my knowledge and belief, during the year ended 30th June, 
2009 there have been: 
 
 
 

i. no contraventions of the auditor independence requirements as set out 
in the Corporations Act 2001 in relation to the audit; and  

       
 

ii. no contraventions of any applicable code of professional conduct in 
relation to the audit. 

 
 
 
 
 
 
 
 
 
       PHILIP MALTBY & CO 
       Chartered Accountant 
 
 
 
 
BINGARA      …………………………….. 
19th  October, 2009  
       PHILIP C. T. MALTBY 
 

 
 



Page 5  
 

Bingara Returned Servicemen’s Club LTD 
ABN 17 001 028 002 

 
Bar Trading Account 

For the year ended 30th June 2009 
 

2009 2008 
$   $ 

 
Trading Income 
 
Sales – bar     458,283.17  437,817.18 

 
Total Trading Income   458,283.17  437,817.18 

 
Cost of Sales 
 
Add: 
 
Opening Stock – Bar   13,670.99  10,946.20 
Purchases – Bar            253,912.96          240,267.11  
 

 
            267,583.95        251,213.31  

 
Less: 
 
Closing Stock – Bar   17,328.20  13,670.99 

 
      17,328.20  13,670.99 

 
 
Cost of Sales    250,255.75  237,542.32 

 
Gross Profit from Trading  208,027.42  200,274.86 

 
 

 
Page 6 

The above statement is to be read in conjunction with the 
Notes set out on pages 19,19,20,21,22,23,24,25,26,27,28 and 29. 



 
Bingara Returned Servicemen’s Club LTD 

ABN 17 001 028 002 
 

Kitchen Trading Account 
For the year ended 30 June 2009 

 
2009 2008  

                 $  $  
 

Trading Income 
 
Sales – Kitchen    278,642.57  245,265.01 

 
Total Trading Income   278,642.57  245,265.01 

 
Cost of Sales 
Add: 
 
Opening Stock - Kitchen   4,094.72   4,185.32 
Purchases – Kitchen        205,805.13        192,716.68 

 
          209,899.85        196,902.00 

 
Less: 
Closing Stock – Kitchen            4,901.90    4094.72 

 
      4,901.90   4094.72 

 
 
Cost of Sales       204,997.95         192,807.28 

 
 
Gross Profit from Trade       73,644.62                     52,457.73 
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The above Statement is to be read in conjunction with the 
Notes set out on pages 18,19,20,21,22,23,24,25,26,27,28 and 29. 

 
 



Bingara Returned Servicemen’s Club LTD 
ABN 17 001 028 002 

 
Statement of Financial Performance – by Nature 

For the year ended 30 June 2009 
 

2009 2008 
$   $ 

 
 
Classification of Expenses by Nature 
 
 
Revenues from ordinary expenses  1,477,295.68  1,514,263.48 
Changes in inventories of: 
Raw Materials and consumables used (455,023.28)  (432,101.27) 
Borrowing costs expenses                (238.99)           (30.29) 
Depreciation and amortisation expenses    (83,889.00)    (86,660.00) 
Other expenses from ordinary activities  (908,880.68)  (888,339.36) 
 

 
Profit from ordinary activities before  
income tax 

29,263.73  107,132.56 
 

Income tax revenue relating to ordinary activities 
 

 
Net profit attributable to members 
of the company    29,263.73  107,132.56 
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The above statement is to be read in conjunction with the 
Notes set out on pages 18,19,20,21,22,23,24,25,26,27,28 and 29. 

 



BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

STATEMENT OF FINANCIAL PERFORMANCE 
FOR THE YEAR ENDED 30TH JUNE, 2009. 

 
 2009 2008 
 $ $ 
Sales Revenue   
Sales – Bar   458283.17   437817.18 
Cost of Sales – Bar   (250255.75)   (237542.32) 
Gross Profit from Trading – Bar   208027.42   200274.86 
   
Sales – Kitchen   278642.57    245265.01 
Cost of Sales – Kitchen   (204997.95)   (192807.28) 
Gross Profit from Trading – Kitchen     73644.62     52457.73 
   
Gross Profit from Trading   281672.04   252732.59 
   
Other Revenue   
Poker Machine Income    612836.79    663124.69 
Members Subscriptions        7970.72        8454.28 
Club Keno Commission      44180.30      36017.81 
Cigarette Machine Commission          665.45          843.45 
ATM Machine Commission        4676.65        7367.85 
Chocolate Factory Commission        2562.11        3650.18 
Bingo Income      27718.59      18465.55 
Gaming Revenue Rebate      17180.00      17180.00 
Insurance Recoveries              0.00        4318.77 
Interest Received      19694.69      21191.99 
Capital Profit/(Loss) on Sale of Assets              0.00              0.00 
Profit/(Loss) on Sale of Assets        2451.00 (5419.54) 
Sale Sundry Plant & Equipment              0.00          990.29 
Sundry Income          544.64          374.36 
Write Back Staff Leave Provisions             0.00        3436.91 
   740480.94    779996.59 
Grants Received   
Grant Received            0.00      44595.45 
   
Rent Revenue   
Rent Received        2340.00        2160.00 
   
Total Income   1024492.98   1079484.63 
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The above statement is to be read in conjunction with the 
Notes set out on pages  18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 28 and 29. 



 
BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 

ABN 17 001 028 002 
STATEMENT OF FINANCIAL PERFORMANCE 

FOR THE YEAR ENDED 30TH JUNE, 2009. 
(Continued) 

 
 
  2009 2008 
 $ $ 
Marketing Expenses   
Advertising and Promotion 10444.67 12214.48 
Bingo Trophies 30984.06 22817.56 
Entertainment & Socials 95214.65 88286.16 
Catering Expenses 12081.12 10440.27 
Poker Machine Promotions 961.00 900.00 
Keno & Stationery Expenses 645.46 2613.66 
Poker Machine Expenses 21446.52 23502.77 
Poker Machine Tax 0.00 9622.84 
Replacements – Glasses & Bar Aids 463.15 3650.44 
Replacements – Plant & Equipment <$500 1151.76 5934.38 
Salaries – Ordinary 354957.00 323827.00 
Staff Training 6811.33 4222.35 
Directors/ Staff Expenses 6131.55 8263.50 
Staff Uniforms 2438.32 1678.65 
 543730.59 517974.06 
   
Occupancy Expenses   
Laundry & Cleaning 3436.88 3734.64 
Light & Power 48358.85 35419.06 
Rent & Rates 8014.87 13897.81 
Repairs & Maintenance 29874.12 42263.98 
 89684.72 95315.49 
   
Rental Expenses   
Insurance 476.63 476.63 
Rates & taxes 1913.49 1755.95 
Repairs & Maintenance 320.49 4360.82 
 2710.61 6593.40 
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The above Statement is to be read in conjunction with the 



Notes set out on pages 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 28 and 29. 
 

BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

STATEMENT OF FINANCIAL PERFORMANCE 
FOR THE YEAR ENDED 30TH JUNE, 2009. 

(Continued) 
 2009 2008 
 $ $ 
Borrowing Cost Expenses   
Bank Fees & Charges 585.12 152.41 
Borrowing Expenses 0.00 0.00 
Interest – Bank 144.75 30.29 
Interest – Other Persons 94.24 0.00 
 824.11 182.70 
Administration Expenses   
Audit Fees 9000.00 9000.00 
Auditor – Accounting & Taxation Services 5140.00 2262.00 
Computer Software 0.00 306.73 
Conference  and Seminar Costs 0.00 0.00 
Depreciation 83889.00 86660.00 
Directors and Meeting Expenses 2600.00 1306.05 
Donations 11300.64 7463.36 
Employee Leave – LSL Provided 4991.09 13091.39 
Employee Leave – Provision Sick Leave 1180.08 7145.07 
Employee Leave – Annual Leave Provision 1417.80 0.00 
Freight & Cartage 0.00 0.00 
Filing Fees 170.00 440.00 
Fines 0.00 0.00 
Hire Plant & Equipment 0.00 0.00 
Honorariums 6825.00 8990.00 
Insurance 33593.64 32301.98 
Legal Fees 1005.60 0.00 
Licences & Permits 1801.98 1364.34 
Printing Stationery and Postage 14737.63 11492.99 
Salaries – Ordinary 129299.00 125067.00 
Subscriptions 3830.38 3426.48 
Sundry Expenses 1095.72 132.00 
Superannuation 41956.13 36895.29 
Telephone 4445.53 4663.57 
Travel and Accommodation 0.00 278.17 
 358279.22 352286.42 
Total Expenses 995229.25 972352.07 
   
Operating Profit/(Loss) 29263.73 107132.56 
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The above Statement is to be read in conjunction with the 
Notes set out on pages  18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 28 and 29. 
BINGARA RETURNED SERVICEMEN’S CLUB LTD 

ABN 17 001 028 002 
 

Detailed Statement of Financial Position as at 30 June 2009 
 

2009 200
8 

$    $ 
 

Current Assets 
 
Cash Assets 
Cash on deposit     250,000.00  250,000.00 
New England Credit Union- Business Acc  122,441.46    71,797.83 
New England Credit Union-ATM Acc      4,108.56      4,119.40 
New England Credit Union-P/M Acc    15,928.35    16,901.21 
New England Credit Union-Keno Acc      4,826.95      1,502.25 
New England Credit Union-Water Grant    19,841.63    44,236.98 
New England Credit Union-Visa Acc      2,000.00   
Cash on hand       63,595.00   57,888.00 

 
      482,744.65  446,445.67 

 
Receivables 
Other Debtors       14,059.20       7823.90 

 
        14,059.20       7823.90 

 
Inventories 
Stock on Hand- Bar      17,328.20    13,670.99 
Stock on Hand- Kitchen       4,901.90      4,094.72 
Stock on Hand- Bingo Trophies          910.94         680.52 

 
        23,141.04     18,446.23 

 
Other 
Prepayments & Accrued Income     2,232.00    20,612.94 

 
         2,232.00    20,612.94 

 
 

Total Current Assets             522,176.89  493,328.74 
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The above Balance Sheet is to be read in conjunction with 
Notes set out on page 18,19,20,21,22,23,24,25,26,27,28 and 29. 

BINGARA RETURNED SERVICEMEN’S CLUB LTD 
ABN 17 001 028 002 

 
Detailed Statement of Financial Position As At 30 June 2009 

 
2009                  2008 
$       $ 

 
Non-Current Assets 
 
Other Financial Assets 
At Cost- Coin Collection   3,728.10     3,728.10 

 
3,728.10  3,728.10 

 
Property, Plant and Equipment 
 
At Cost- Memorial Park                3,125.05              3,125.05 
At Cost- Maitland Street House            54,750.44            54,750.44 
Less: Accumulated depreciation           (31,868.00)           (30,677.00) 
At Cost-Plant and Equipment          878,693.40           804,265.18 
Less: Accumulated depreciation         (489,814.09)          (435,045.09) 
At Cost- Freehold L & B           591,534.88           586,771.88 
Less: Accumulated depreciation         (285,565.42)          (269,706.42) 
At Cost-Car Park                2,179.00               2,179.00 
Less Accumulated depreciation             (2,073.00)                           (2,065.00) 
At Cost – Furniture and Fittings           164,319.79            167,797.79 
Less: Accumulated depreciation         (138,914.69)           (136,947.69) 

 
                        746,367.36                    744,448.14 

 
Intangible Assets 
 
Poker Machine Licences                          324,000.00                    324,000.00 

 
          324,000.00                    324,000.00 

 
 

Total Non-Current Assets   1,074,095.46            1,072,176.24 

 
Total Assets     1,596,272.35                   1,565,504.98 
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The above Balance Sheet is to be read in conjunction with the 
Notes set out on pages 18,19,20,21,22,23,24,25,26,27,28 and 29. 

 
 
 

BINGARA RETURNED SERVICEMEN’S CLUB LTD 
ABN 17 001 028 002 

 
Detailed Statement of Financial Position As At 30 June 2009 

 
2009 2008 
$   $ 

 
 

Current Liabilities 
 
Payables 
Unsecured:       
Trade Creditors        67,715.71        87,586.65 

 
          67,715.71                   87,586.65 

 
Current Tax Liabilities 
 
GST Control Account                 170,012.98                     2,595.56 

 
         170,012.98          2,595.56 

 
Provisions 
Provision-Annual Leave        12,410.79                   10,992.99 
Provisions-Long Service Leave       53,949.38        47,748.37 
Provisions-Sick Leave          4,767.20          4,721.60 

 
                      71,127.37                   63,462.96 

 
Other 
Subscriptions Received in Advance            4,777.28         5,409.09 
Accrued Expenses              9,900.00         9,900.00 

 
             14,677.28         15,309.09 

 
 

Total Current Liabilities      170,533.34        168,954.26 
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The above Balance Sheet is to be read in conjunction with the 
Notes set out on pages 18,19,20,21,22,23,24,25,26,27,28 and 29. 

 
 

BINGARA RETURNED SERVICEMEN’S CLUB LTD 
ABN 17 001 028 002 

 
Detailed Statement of Financial Position As At 30 June 2009 

 
      2009   2008 

            $             $ 
 

Non-Current Liabilities 
 
Financial Liabilities 
Unsecured: 
 
Grant Liability-Poker Machine Licences  324,000.00  324,000.00 

 
      324,000.00  324,000.00 

 
Provisions 
 
Provisions Long Service Leave      7,094.89      8,304.81 
Provision Sick Leave                44,357.83   43,223.35 

 
                  51,452.72   51,528.16 

 
 

 
Total Non-Current Liabilities        375,452.72          375,528.16 

 
 

Total Liabilities           545,986.06          544,482.42 
 
 

Net Assets      1,050,286.29                   1,021,022.56 
 
 

Equity 
 

Reserves  
 
Capital profit reserve                 202.39                           202.39 
Retained profits/(accumulated losses)                1,050,083.90        1,021,022.56 

 
Total Equity                   1,050,083.90       1,021,022.56 
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The above Balance Sheets is to be read in conjunction with the 

Notes set out on pages 18,19,20,21,22,23,24,25,26,27,28 and 29. 
 

BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

 
STATEMENT OF RECOGNISED INCOME AND EXPENDITURE 

FOR THE YEAR ENDED 30TH JUNE, 2009. 
 
 
 

   Asset   
     Retained  Revaluation 
      Earnings    Reserve Total 
  $ $ $ 
     

Balance at 1st July 2007  913687.61 202.39 913890.00 
     

107132.56  107132.56 Profit/(Loss) attributable to members  
   

     
Balance at 30th June 2008  1020820.17 202.39 1021022.56 

     
Profit/(Loss) attributable to members  29263.73  29263.73 

     
Balance at 30th June 2009  1050083.90 202.39 1050286.29 
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The above Statement of Recognised Income and Expenditure  

is to be read in conjunction with the Notes set out 
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 30TH JUNE, 2009 
 

  NOTE 2009 2008 
  $ $ 
CASH FLOWS FROM OPERATING 
ACTIVITIES 

   

    
Receipts from Customers  1601269.96 1593439.12 
Payments to suppliers and employees  (1488922.94) (1489655.14) 
    112347.02   103783.98 
Grant Received              0.00     49055.00 
Interest Received      19694.69     21191.99 
Rent Received        2340.00       2160.00 
Interest Paid          (238.99)           (30.29) 
Income Tax Paid              (0.00)             (0.00) 
Borrowing Costs Paid              (0.00)             (0.00) 
Net Cash Provided by (used in)    
Operating Activities 8b)    134142.72   176160.68 
    
CASH FLOWS FROM INVESTING 
ACTIVITIES 

   

    
Proceeds from sale of property, plant    
and equipment        5480.00        6650.00 
Payment for property, plant & equipment    (103323.74)   (331733.56) 
Net Cash provided by (used in)    
Investing Activities      

(97843.74) 
  

(325083.56) 
    
CASH FLOWS FROM FINANCING 
ACTIVITIES 

   

    
Proceeds from Borrowing’s             0.00             0.00 
Repayment of Borrowing’s              (0.00)             (0.00) 
Net Cash provided by (used in)    
Financing Activities              (0.00)             (0.00) 
    
Net Increase/(Decrease) in cash held       36298.98   

(148922.88) 
Cash at 1st July, 2008     8a)    446445.67   595368.55 
    



Cash at 30th June, 2009 8a)    482744.65   446445.67 
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The above statement is to be read in conjunction with the 

Notes set out on pages 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 28 and 29. 
 
 

BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

NOTES TO  THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE, 2009 

 
 

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES. 
The financial report is a general purpose financial report that has been prepared in 
accordance with Australian Accounting Standards including Australian Accounting 
Interpretations, other authoritative pronouncements of the Australian Accounting Standards 
Board and the Corporations Act 2001.  
 
The financial report is for BINGARA RETURNED SERVICEMEN’S CLUB LIMITED as an 
individual company, incorporated and domiciled in Australia.  BINGARA RETURNED 
SERVICEMEN’S CLUB LIMITED is a company limited by guarantee. 
 
The following is a summary of the material accounting policies adopted by the company in 
the preparation of the financial report.  The accounting policies have been consistently 
applied, unless otherwise stated. 
 
Basis of  Preparation 
Reporting Basis and Conventions:- 
The financial report has been prepared on an accruals basis and is based on historical 
costs.  It does not take into account changing money values or, except where stated, 
current valuations of non current assets.  Cost is based on the fair values of the 
consideration given in exchange for assets. 
  
Accounting Policies 
a) Revenue 

Revenue from the sale of goods is recognised upon the delivery of goods to 
customers.   
Grant revenue is recognised in the income statement when it is controlled.  When 
there are conditions attached to grant revenue relating to the use of those grants for 
specific purposes it is recognised in the balance sheet as a liability until such 
conditions are met or services provided. 
Donations are recognised as revenue when received unless they are designated for a 
specific purpose, where they are carried forward as prepaid income on the balance 
sheet. 
Interest revenue is recognised on a proportional basis taking into account the interest 
rates applicable to the financial assets.   
All revenue is stated net of the amount of goods and services tax (GST). 

b) Inventories 
 Inventories are measured at the lower of cost and current replacement cost.     
   

  



 
Page 18 

 
 
 
 

BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

NOTES TO  THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE, 2009 

1.   STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES(Continued) 
c) Property, Plant & Equipment 

Each class of property, plant & equipment is carried at cost or fair values less, where 
applicable, accumulated depreciation and impairment losses. 
Property 
Freehold land and buildings are shown at their fair value, based on periodic, but at 
least triennial valuations by external independent valuers, less subsequent 
depreciation for buildings.  
Any accumulated depreciation at the date of revaluation is eliminated against the 
gross carrying amount of the asset and the net amount is restated to the re-valued 
amount of the asset. 
Freehold land and buildings that have been contributed at no cost or for nominal 
cost are valued at the fair value of the asset at the date it is acquired. 
Plant & Equipment/Poker Machines/Furniture & Fittings 
Plant and equipment are measured on the cost basis less depreciation and 
impairment losses. 
The carrying amount of plant and equipment is reviewed annually by directors to 
ensure it is not in excess of the recoverable amount from these assets.  The 
recoverable amount is assessed on the basis of the expected net cash flows that will 
be received from the assets employment and subsequent disposal. 
 
Increases in carrying amount arising on revaluation of land and buildings are 
credited to a revaluation reserve in equity.  Decreases that offset previous increases 
of the same classes of asset’s are charged against fair value reserves directly in 
equity, all other decreases are charged to the income statement.  Each year the 
difference between depreciation based on the re-valued carrying amount of the asset 
charged to the income statement and depreciation based on the asset’s original cost is 
transferred from the revaluation reserve to retained earnings.   
Depreciation 
The depreciable amount of all fixed assets including buildings, but excluding 
freehold land, is depreciated on a straight-line basis over their useful lives to the 
economic entity commencing from the time the asset is held ready for use. 
The depreciation Rates used for each class of depreciable assets are: 
Class of Fixed Asset   Depreciation Rate 

 Buildings           5% 
 Plant & Equipment    10% 
 Poker Machines     30% 
 Furniture & Fittings    15%  
 Asset classes carrying amount is written down immediately to its recoverable amount         
             if the asset’s carrying amount is greater than its estimated recoverable amount. 
 
 Gains and losses on disposals are determined by comparing  proceeds with the    



  carrying amount. These gains or losses are included in the income statement.  When 
 re-valued assets are sold, amounts included in the revaluation reserve relating to that  

asset  are transferred to retained earnings. 
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

NOTES TO  THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE, 2009 

 
1.   STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES(Continued) 
d) Financial Instruments 

Financial instruments are initially measured at cost on trade date, which includes 
transaction costs, when the related contractual rights or obligations exist.  
Subsequent to initial recognition these instruments are measured as set out below. 
 
Financial assets at fair value through the income statement 
A financial asset is classified in this category if acquired principally for the purpose 
of selling in the short term or if so designated by management and within the 
requirements of AASB 139: Recognition and Measurement of Financial Instruments.  
Realised and unrealised gains and losses arising from changes in the fair value of 
these assets are included in the income statement  in the period in which they arise. 
 
Loans and receivables 
Loans and receivables are non-derivative financial assets with fixed or determinable 
payments that are not quoted in an active market and are stated at cost. 
 

e) Impairment of Assets 
At each reporting date, the company reviews the carrying values of its tangible and 
intangible assets to determine whether there is any indication that those assets have 
been impaired.  If such an indication exists, the recoverable amount of the asset, 
being the higher of the asset’s fair value less costs to sell and value in use, is 
compared to the asset’s carrying value.  Any excess of the asset’s carrying value over 
its recoverable amount is expensed to the Income Statement. 
 
Where the future economic benefits of the asset are not primarily dependent upon 
the assets ability to generate net cash inflows and when the company would, if 
deprived of the asset, replace its remaining future economic benefits, value in use if 
depreciated replacement cost of an asset. 
 
Where it is not possible to estimate the recoverable amount of an assets class, the 
company estimates the recoverable amount of the cash-generating unit to which the 
class of assets belong. 
 

 f) Employees Benefits 
 Provision is made for the company’s liability for employee benefits arising from            
             services rendered by employees to Balance Sheet date.  Employee benefits to be  

settled within one year together with benefits arising from wages which may be 
settled after one year, have been measured at the amounts expected to be paid  
when the liability is settled plus related costs.  Other employee benefits payable later 
than one year have been measured at the net present value. 



 
 Contributions are made by the Club to an employee superannuation fund and  
 are charged as expenses when incurred.  
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

NOTES TO  THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE, 2009. 

 
1.   STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES(Continued) 
g) Cash and Cash Equivalents 
             Cash and cash equivalents include cash on hand, deposits held at-call with banks,  
             other short term highly liquid investments with original maturities of three months 
             or less, and bank overdrafts. 
 
h) Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except 
where the amount of GST incurred is not recoverable from the Australian Taxation 
Office.  In these circumstances the GST is recognised as part of the cost of 
acquisition of the asset or as part of an item of expense.  Receivables and payables in 
the Balance Sheet are shown inclusive of GST. 
 
Cash flows are presented in the Cash flow Statement on a gross basis, except for the 
GST component of investing and financing activities, which are disclosed as 
operating cash flows.  

 
i) Income Tax 
 Provision has been made in the accounts for income tax expense based on the 
 principle of mutuality whereby the company’s liability for tax is related to the 
 proportion of non member income as calculated in accordance with a special 
formula  laid down by the Taxation Department. 
 
j) Economic Dependence 
 BINGARA RETURNED SERVICEMEN’S LIMITED is dependent on the  
             current economic climates to continue to remain in business. 
 
2. PROPERTY, PLANT AND EQUIPMENT 
 Movement in Carrying Amounts 

 
 

2008 

Land & 
Build @ 

Cost 

Memorial
Park @ 

Cost 

Car Park 
@ Cost 

House 12 
Maitland 

Street 
@ Cost 

Furn & 
Fittings 
@ Cost 

Plant & 
Poker 

Machine 
Cost 

 
 

Total 

Balance as at 1/07/07  
135929.64 

 
3125.05 

 
   123.00 

 
   25325.44 

 
  33606.10 

 
  283091.72 

 
 481200.95 

Additions at Cost 190151.82 0.00        0.00            0.00     4185.00   167639.91    361976.73 
Disposal           0.00 0.00        0.00            0.00  (16864.00)    (34621.54)    (51485.54) 
Depreciation  (9016.00) 0.00       (9.00)      (1252.00)    9923.00    (46890.00)    (47244.00) 
Carrying as at 
30/06/08 

 
317065.46 

 
3125.05 

 
   114.00 

 
   24073.44 

 
  30850.10 

 
  369220.09 

 
 744448.14 

        
2009        

Balance as at 1/07/08  
317065.46 

 
  3125.05 

 
   114.00 

 
   24073.44 

 
 30850.10 

 
  369220.09 

 
  744448.14 



Additions at Cost    4763.00        0.00        0.00            0.00          0.00     86553.22     91316.22 
Disposals          0.00        0.00        0.00            0.00    (3478.00)    (12125.00)    (15603.00) 
Depreciation  (15859.00)        (0.00)        (8.00)      (1191.00)    (1967.00)    (54769.00)    (73794.00) 
Carrying as at  
30/06/09 

 
305969.46 

 
  3125.05 

 
    106.00 

 
   22882.44 

 
  25405.10 

 
  388879.31 

 
  746367.36 
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 

ABN 17 001 028 002 
NOTES TO  THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE, 2009. 

 
3. INTANGIBLE ASSETS 
 

 
2008 

Poker Machine 
Licenses 

Balance as at 1/07/07 324000.00 
Additions 0.00 
Disposals 0.00 
Amortisation 0.00 
Balance as at 30/06/08 324000.00 

2009  
Balance as at 01/07/08 324000.00 
Additions 0.00 
Disposals 0.00 
Amortisation 0.00 
Balance as at 30/06/09 324000.00 

 
4. PROVISIONS 
 

 Annual 
Leave 

Sick Leave Long 
Service 
Leave 

Work 
Cover 
Levy 

 
Total 

Opening Balance at 1/07/08  10683.18 46726.80  54473.47 3107.67 114991.12 
Additional Provision raised  13985.79   5196.25     4850.42   696.94  24729.40 
Amounts Used  (12607.95)  (4048.14)          (0.00)  (484.34)  (17140.43) 
Balance at 30/06/2009    12061.02 47874.91  59323.89 3320.27 122580.09 
      
Analysis      
Current 12061.02 4628.95 52428.95 2008.45 71127.37 
Non-Current 0.00 43245.96 6894.94 1311.82 51452.72 
 12061.02 47874.91 59323.89 3320.27 122580.09 

  
 Provision for Long-term Employee Benefits 
 
 A provision has been recognised for employee entitlements relating to annual leave, 

sick leave and long service leave.  In calculating the present value of future cash 
flows in respect of long service leave, the probability of long service leave being 
taken is based on historical data.  The measurement and recognition criteria relating 
to employee benefits have been included in Note 1 to this report. 

 
5. RESERVES 
 
 Asset Revaluation Reserve 
 This reserve records the revaluation of property, plant and equipment. 
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

NOTES TO  THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE, 2009 

 2009 2008 
6. CAPITAL COMMITMENTS  $ $ 
 Capital Expenditure contracted for:   
 Property, Plant and Equipment Purchases 0.00         0.00 
 Capital Expenditure Projects 29019.88 43973.00 
  29019.88 43973.00 
 Grant received in 2008 not fully expended at 30th June, 2009. Balance to be expended 
 $2344.88, an extension has been requested from the Department of Environment & 
 Heritage and the Arts. 
 A quote was accepted for office renovations and glass partition to beer garden for 
 $26675, work was not completed prior to 30th June, 2009. 
 
7. DIRECTORS REMUNERATION: 2009 2008 
 Income received by all Directors $ $ 
 of the Club from the Club 6004 14841 
 Number of Directors whose income   
 from the Club was within the following bands   
                $0        - $   9999 3 4 
 
8. Related Party Disclosures 
 Transaction between related parties are on normal commercial terms and 
 conditions, no more favourable than those available to other parties. 
 1) Directors Related Entities:                 2009   2008 
              $       $ 
  Club entertainment was provided by J & B’s Country Touch Band of  
  which J. Bancroft is a Member                   2742   2139 
  Painting Services provided by T. Troutman           Nil   1400 
  Painting Services Provided by P. Fletcher   204   7502 
  Bus Hire paid to P. Brien     898     Nil 
  Honorarium Paid to J. Bancroft                             2160                1980 
  Honararium Paid to C.R. McKenzie                      Nil                  1820  

2) Key management personnel compensation 
Key management personnel comprise directors and other persons having 
authority and responsibility for planning, directing and controlling the 
activities of the Company.              2009           2008 

        $      $  
Short-term employee benefits      236294          232044 

3) Other related parties 
Kathleen Herringe is a cleaner of the company on normal commercial terms.  
Kathleen is the wife of secretary/manager Daniel Herringe. Lara & Brooke 
Fletcher are employed as kitchen hand and bar attendant, respectively.  They 
are daughters of Director, Peter Fletcher.        



          2009     2008 
        $         $ 

Short-term employee benefits       93117    62209 
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 

ABN 17 001 028 002 
NOTES TO  THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE, 2009. 

 
9.  CASH FLOW INFORMATION 
 
a)  Reconciliation of Cash. 
 For purposes of the statement of cash flows, cash includes: 
 i) cash on hand and in at call deposits with banks or financial institutions,  
              net of bank overdrafts; and 

ii) investments in money market instruments maturing within less than two 
months. 

Cash at the end of the financial period as shown in the Statement of Cash Flows 
 is reconciled to the related items in the Balance Sheet as follows: 
 

  2009  
$ 

          2008  
          $ 

     Cash on Hand 63595.00 57888.00 
     Cash at Bank - Business A/c 122441.46 71797.83 
     New England Credit Union – ATM Account 4108.56 4119.40 
     New England Credit Union – P/M Account 15928.35 16901.21 
     New England Credit Union – Keno Account 4829.65 1502.25 
     New England Credit Union – Water Grant 19841.63 44236.98 
     New England Credit Union – Visa Account 2000.00 0.00 
     Cash on Deposit 250000.00 250000.00 
             482744.65 446445.67 
 
b) Reconciliation of Cash flow from Operations with Operating Profit After Income      
    Tax     
    Operating Profit/(Loss) after Income Tax            29263.73          107132.56 
    Non Cash Flows in Operating Profit    
    Depreciation            83889.00            86660.00 
    Profit on Sale of Property, Plant & Equipment                           (2451.00)                    0.00 
    Loss on Sale of Property, Plant & Equipment                             0.00              5419.54 
   Changes in Assets & Liabilities   
   (Increase)/Decrease in Prepayments            18380.94            (18534.91) 
   (Increase)/Decrease in Inventories              (4694.81)                (882.52) 
    Increase/(Decrease) in Creditors              6554.00            (16809.32) 
   (Increase)/Decrease in Debtors              (3756.30)              1380.97 
    Increase/(Decrease) in Accruals                    0.00              (5631.55) 
    Increase/(Decrease) in Subscriptions in Advance                (631.81)                626.36 
    Increase/(Decrease) in provisions for   
  - Employee Entitlements              7588.97             16799.55 
  - Doubtful Debts                   0.00                     0.00 
    Increase/(Decrease) in Provision for   



            Income Tax Payable                  0.00                     0.00 
    Cash Flows from Operating Activities        134142.72            176160.68 
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 

ABN 17 001 028 002 
NOTES TO  THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30TH JUNE, 2009 
 
10. FINANCIAL INSTRUMENTS 
 a)  Financial Risk Management 
  The company’s financial instruments consist mainly of deposits with       
                        banks, short-term investments, accounts receivable and payable.  
  The company does not have any derivative instruments at 30th June,  
  2009. 
 

b) Interest Rate Risk 
The company’s exposure to interest rate risk, which is the risk that a          
financial instrument’s value will fluctuate as a result of changes in 
market interest rates and the effective weighted average interest rates on 
those financial assets and financial liabilities, is as follows:- 
 

 Weighted 
Average 
Interest 

Rate 

Floating Interest Rate 
 

Fixed Interest Rate 
Maturity Within 1 Year 

Mature within 1 - 
2 years 

 
 

Non-Interest Bearing 
 
 

FINANCIAL ASSETS  % 2009  2008  2009  2008 2009 2008 2009  2008 
          
Cash at Bank 1.25 169149.65 138557.67 - - -     - -          - 
Cash on Hand  63595.00 57888.00 - - - - -   - 
Cash  on Term Deposit 4.1 -      - 250000.00 250000.00 - - -   - 
Debtors - -      - - - - - 14059.20 7823.90 
TOTAL FINANCIAL 
ASSETS 

  
232744.65 

 
196445.67 

 
250000.00 

 
250000.00 

 
- 

 
- 

 
14059.20 

 
7823.90 

 
FINANCIAL 
LIABILITIES 

         

Trade and Sundry 
Creditors 

  
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
84728.69 

 
90182.21 

Hire Purchase 
Creditors 

  
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

  
 - 

 
TOTAL FINANCIAL 
LIABILITIES 

  
 
- 

 
 
- 

 
 
- 

 
 
- 

 
 
- 

 
 
- 

 
 

84728.69 

 
 

90182.21 

 
 c) Net Fair Values 
  The net fair values of listed investments have been valued at the quoted  
  market bid price at balance date adjusted for transaction costs expected to be 
  incurred.  For other assets and other liabilities the net fair value 
approximates   their carrying value.  No financial assets and financial liabilities are 
readily   traded on organised markets in standardised form other than listed  
  investments. 



  The aggregate net fair values and carrying amounts of financial assets and 
  financial liabilities are disclosed in the balance sheet and in the notes to the 
  financial statements. 
  Aggregate net fair values and carrying amounts of financial assets are  
  financial liabilities at balance date. 
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

NOTES TO  THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30TH JUNE, 2009 

           
11. COMPANY DETAILS 
 
 The registered office of the Company is: 
   Bingara Returned Servicemen’s Club Limited 
   46-50 Finch Street 
   BINGARA   NSW   2404 
 
 The principal place of business is:- 
   Bingara Returned Servicemen’s Club Limited 
   46-50 Finch Street 
   BINGARA   NSW   2404 
 
12. MEMBERS GUARANTEE 
 

The company is limited by guarantee.  If the company is wound up, the articles of 
association state that each member is required to contribute a maximum of $2.00 
each towards meeting outstanding obligations of the company.  At 30th June, 2009 
the number of members was 941. 
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BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

DIRECTORS’ DECLARATION 
 

 
The directors of the company declare that: 
 
1) The financial statements and notes, as set out on pages 6 to 29, are in accordance 

with Corporations Act 2001:                 
 

(a)  comply with Accounting Standards and the Corporations Regulations 
  2001; and 

 
(b)   give a true and fair view of the financial position as at 30th June 2009 and 

performance for the year ended on that date of the company.   
 
2) In the directors’ opinion there are reasonable grounds to believe that the company 

will be able to pay its debts as and when they become due and payable. 
  
This statement is made in accordance with the resolution of the Board of Directors. 
 
 
DIRECTOR  ............................................. 
  JOHN PERCIVAL BANCROFT 
 
 
 
DIRECTOR  ............................................. 
  JILL SMITH 
 
Dated this 20th day of October,  2009. 
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AUDITORS REPORT TO THE MEMBERS 
OF 

BINGARA RETURNED SERVICEMEN’S CLUB LIMITED 
ABN 17 001 028 002 

 
REPORTING ON THE FINANCIAL REPORT 
 
I have audited the financial statements set out on pages 6 to 29 of BINGARA RETURNED 
SERVICEMEN’S CLUB LIMITED the company, which comprises the balance sheet as at 
30th June, 2009 and the income statement, statement of recognised income and expenditure 
and cash flow statement for the year ended on that date, a summary of significant accounting 
policies and other explanatory notes and the director’s declaration. 
 
Directors’ Responsibility for the Financial Report 
 
The directors of the company are responsible for the preparation and fair presentation of the 
financial report in accordance with Australian Accounting Standards (including the 
Australian Accounting Interpretations) and the Corporations Act 2001.  The responsibility 
includes establishing and maintaining internal control relevant to the preparation and fair 
presentation of the financial report that is free from material misstatement, whether due to 
fraud or error; selecting and applying appropriate accounting policies; and making 
accounting estimates that are reasonable in the circumstances. 
 
Auditor’s Responsibility 
 
My responsibility is to express an opinion on the financial report based on my audit.  I 
conducted my audit in accordance with Australian Auditing Standards.  These Auditing 
Standards require that I comply with relevant ethical requirements relating to audit 
engagements and plan and perform the audit to obtain reasonable assurance whether the 
financial report is free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report.  The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
report, whether due to fraud or error.  In making those risk assessments, the auditor 
considers internal control relevant to the Club’s preparation and fair presentation of the 
financial report in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the Club’s internal 
control.  An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of accounting estimates made by the directors, as well as evaluating 
the overall presentation of the financial report. 
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my audit opinion.  



 
Independence 
 
In conducting my audit, I  have complied with the independence requirements of the 
Corporations Act 2001.  I confirm that the independence declaration required by the 
Corporations Act 2001, provided to the directors of BINGARA RETURNED 
SERVICEMEN’S CLUB LIMITED on 19th October, 2009, would be in the same 
terms if provided to the directors as at the date of this auditor’s report. 
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Auditor’s Opinion 
 
In my opinion, the financial report presents fairly, in all material respects, the financial 
position of the BINGARA RETURNED SERVICEMEN’S CLUB LIMITED as at 30th June, 
2009, and its financial performance and cash flows for the year then ended in accordance 
with the Corporations Act 2001 and the Australian Standards (including Australian 
Accounting Interpretations). 

 
 

 
 
 
        PHILIP MALTBY & CO. 
        Chartered Accountant. 
 
86 Maitland Street 
BINGARA  
21st October, 2009.               ............................................
         PHILIP C. T. MALTBY 
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